
English Nerd Grammar Worksheet C1  LEVEL

Economic Challenges
C1 economics vocabulary: an expert dialogue

NAME DATE

KEY RULE:

Economics vocabulary: inflation · austerity · quantitative easing · monetary policy · recession · fiscal · structural reforms

1 Dialogue Exercise ADVANCED Choose the correct word for each gap.

1. Two economists discuss the main ___ facing the global economy. (challenges / complaints / shortages)2. Rising ___ has eroded the purchasing power of ordinary people. (inflation / deflation / recession)

3. Governments responded with ___ measures, cutting spending to reduce the deficit. (austerity / stimulus / protectionist)4. Central banks used ___ to inject money into the economy. (quantitative easing / tax increases / budget cuts)

5. The ___ policy of keeping interest rates low stimulated borrowing. (monetary / fiscal / industrial)6. The country experienced a severe ___, with GDP falling for three consecutive quarters. (recession / depression / slowdown)

7. Increasing the ___ deficit can stimulate growth in the short term. (fiscal / monetary / commercial)8. Rising unemployment is ___ with economic stagnation. (correlated / confused / compared)

9. We need structural ___ to make the economy more competitive long-term. (reforms / repairs / corrections)10. The ___ between developed and emerging economies continues to narrow. (gap / space / distance)
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English Nerd Economic Challenges: Answer Key

Answer Key
Check your answers below

1 Exercise 1 Dialogue Exercise

1 challenges 6 recession

2 inflation 7 fiscal

3 austerity 8 correlated

4 quantitative easing 9 reforms

5 monetary 10 gap
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